SENATE BILL 149

M3, M1, C2 5lr1522
SB 958/24 — EEE & FIN (PRE-FILED) CF HB 128

By: Senator Hester

Requested: October 30, 2024

Introduced and read first time: January 8, 2025

Assigned to: Education, Energy, and the Environment and Finance

Committee Report: Favorable with amendments
Senate action: Adopted with floor amendments
Read second time: February 27, 2025

CHAPTER

AN ACT concerning

Cllmate Change Adaptatlon and Mltlgatlon Total Assessed Cost of Greenhouse
Gas Emissions — Study and Reports

am: requiring the

aevlg A b Comptroller, in

coordlnatlon with the Department of the EnV1ronment and the Department of
Commerce, to conduct a study to assess the total cost of greenhouse gas em1ss1ons n
the State and report certaln findings ce—a—eerta ate—y e th

on or before a certaln dates date on the total assessed cost of greenhouse gas

emissions in the State based on the findings of a certain study; authorizing the
Comptroller to hire a consultant to conduct the study; requiring the zepests report to
include certain 1nformat10n and calculatlons and generally relating to the-Climate

Aty ontion-Pavimen e greenhouse gas emissions in

the State.

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by

amendment.




2 SENATE BILL 149




24
25

26
27
28
29

30
31
32

33
34
35

36
37

SENATE BILL 149 3

Preamble

WHEREAS, Climate change, resulting primarily from the combustion of fossil fuels,
1s an immediate, grave threat to the State’s communities, environment, and economy; and

WHEREAS, In addition to mitigating the further buildup of greenhouse gases, the
State must take action to adapt to certain consequences of climate change that are
irreversible, including rising sea levels, increasing temperatures, extreme weather events,
flooding, heat waves, toxic algae blooms, and other threats; and

WHEREAS, Meeting the challenge of adapting to and mitigating the effects of
climate change will require a shared commitment of purpose and huge investments in new
or upgraded infrastructure; and

WHEREAS, The State has previously adopted programs, such as the Cigarette
Restitution Fund Program, to require industries that have profited by harming the public
welfare to shoulder their share of the burden in redressing that harm; and

WHEREAS, Based on decades of research, it is now possible to determine with great
accuracy the share of greenhouse gases released into the atmosphere by specific fossil fuel
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companies over the last 70 years or more, making it possible to assign liability and require
compensation from companies commensurate with their emissions during a given time
period; now, therefore,
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@ corsits sl rine
Comptroller, in coordination w1th the @e%%e&eie Department of Commerce and the

Department of the Environment, shall conduct a study to assess the total cost of greenhouse
gas emissions in the State.

(2) The Comptroller may hire a consultant to conduct the study.

() On or before December 1, 2026, the Comptroller, the Department of

Commerce, and the Department of the Environment shall report to the Senate Budget and
Taxation Committee, the Senate Committee on Education, Energy, and the Environment,
the Senate Judicial Proceedings Committee, the House Appropriations Committee, the
House Environment and Transportation Committee, and the House Judiciary Committee,
in accordance with § 2—-1257 of the State Government Article, on the total assessed cost of
greenhouse gas emissions in the State based on the findings of the study conducted bsthe
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i#t% under subsection (a) of this

section.

(© The report required under subsection (b) of this section shall include:

(1) asummary of the various cost—driving effects of covered greenhouse gas
emissions on the State, including effects on public health, natural resources, biodiversity,
agriculture, economic development, flood preparedness and safety, and housing, and any
other effect that the Comptroller and the Department of the Environment determine to be
relevant;

(2)  acategorized calculation of the costs that have been incurred and costs
that are projected to be incurred by the State and its residents for each effect identified
under item (1) of this subsection; aad

(3) acategorized calculation of the costs that have been incurred and costs
that are projected to be incurred by the State and its residents to mitisate adapt to the
effects of covered greenhouse gas emissions during the covered period; and

(4) aneconomic analysis to determine whether there would be a cost passed
on to taxpayers as a result of requiring each fossil fuel company that has a sufficient nexus
to the State and emitted more than 1,000,000,000 tons of greenhouse gas emissions globally
between 1995 and 2024 to compensate the State for climate change.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
Oeteber July 1, 2025.

Approved:

Governor.

President of the Senate.

Speaker of the House of Delegates.



